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Subject: Economics Paper: (1) Course Code: ECO-301
| Course Title: Basic Mathematics and Microeconomics

Time Allowed: 03:00 Hours Maximum Marks: 100 Pass Marks: 33%

Note: Attempt any five que_stions in all selecting two questions from section-I and three
Questions from section-1l. All questions carry equal marks.

Section-I

Q.1 Find the elasticity of demapd of: the}ollowmg /mand function at Q—ZO and P=5: / '
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Q.2 Find the price at which market supply will be equal to market demand
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Q.3 A monopoly has following demand and Cost funct!ons Find the profit Maxlmlzmg prtce and
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Section-II

Q.4 What is indifference curve approach? Discuss the propemes of indifference curye.
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Q.5: What is Monopoltstxc competition? Discuss the equlhbnum of a firm under monopohsttc
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Q.6: What is elastnctty of demand‘7 Discuss the mcthods of measuring it? /
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Q. 7 State and explam the “Law of Dnmmshmg Utility” and its hmltatlons
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Q. 8: What is marginal rate of techmcal substntutxon” How firm get optimal factor combmatlon And also
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Note: - Attempt any five questions in all selecting three questions from section-I and two
Questions from section-1l. All questions carry equal marks.

SECTION-I
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at i 'ycle? t ts charactegistics? How can it be controlled? o3 %
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Q3. Define the concept of Gross National I’loduct (GNP) and Net Natlonal Product (NNP) ﬂ’V/’/ ) 6D /o ey
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Q4. Explain the Keynesian theory of emp]oymenl In w at L ey
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Section - 11
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a) Foreign aid is a curse of Pakistan 126 6/"} 53* (5&
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b) Justification of economic planning in Uua o d;y)g//()bl) o o
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.Q8, What are various bottlenecks to industrial development in Pakistan? F)g)laln (}U (;v-'(j UI,JL - Q8.
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Q7. Highlight the internal and external financial resources of Pakistan.
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Note: - Attempt any five questions. All questions carry equal marks. Attempt at least two
Questions from each Section.

SECTION-A

Q1.  Explain the law of diminishing marginal utility. Discuss its assumptions and limitations.
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Q2. How the price of product is determined by the forces of demand and supply forces?

prl'un with the hclp of diagram. F -
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Q3. Define Plol)umly to consume. Why MPC < 1 and MPC > 07 tht areits implications in
an cconomy’
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Q4.  What is say’s law? On what gounds it was mfulcd by keyns?
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SECTION-B

Q5. Explain various approaches to measure economic development
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Q6.  Point out the salient features of Pakistan’s economy.
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Q8.  Describe the role of agricultural sector of Pakistan. How this sector can be made a
dynamic scclor7 L
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